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@*+12Ĝ 60=60@4/1’1@I&4407=&,1#2&@&’I&+471+2*6+*+;6/1#20J(’&;(&+I71’26+&@&@@6=&+;12&+4
7&I"\71’;1+(6HI60’(&K&J@1*+;6/1G?140;(*6+2&+4;’14*(2=60@4J11@*/*+&(140+41’(8*2(I716H
7@&+G

5’*(*;26H(81H@&((&K2&I(8&(*(=60@4H&L6’(81=1&@(8&+4;60@470(&8*,81’(&KJ0’41+6+(8621
=86/&:1@122/6+1IGW+41’?*;:<’/1IN27’676214H@&((&K#&+IH&/*@I=*(8&(&K&J@1*+;6/1@122(8&+
_-[#T..=60@47&I+6(&K12GR6=1L1’#*(=60@4’&*21(81(&K126H26/17167@1=86+6=/&I7&I6+@I
"$71’;1+(*+(&K12GD81,’607=86=60@4J1+1H*((81/62(*2=1&@(8I</1’*;&+2=86+6=7&I07=&’46H
--71’;1+(*+H141’&@*+;6/1(&KG

&=$J-(0"*-%@-%$’&-]
CL1+/6’1;6+(’6L1’2*&@(8&+(81H@&((&K*2(81*41&6H&J6@*28*+,(81H141’&@*+;6/1(&K1+(*’1@IJI

&J6@*28*+,(81"[(8&/1+4/1+(GS+7@&;16H&+*+;6/1(&K#26/17’67621(810216H&+&(*6+&@2&@12(&KG
<@&+c1I12#=86’&+0+20;;122H0@@IH6’(81#...3170J@*;&+7’12*41+(*&@+6/*+&(*6+#*26+16H(81
J*,,12(20776’(1’26H46*+,&=&I=*(8&H141’&@*+;6/1(&KGR1J1@*1L12(8&(=1;60@4H*+&+;1(81
,6L1’+/1+((8’60,82&@12(&K12#(&’*HH2&+440(*12Gc1I128&2&’,014(8&(&+&(*6+&@2&@12(&K=60@470(
/6’1/6+1IJ&;:*+(6(8176;:1(26H(81;6+20/1’2#@1((*+,(81/41;*4186=(6271+4(81*’6=+/6+1IG
R12&I2(8&((81*+;6/1(&K2860@4J1’17@&;14=*(8(81:*+46H(&K12(8&(7167@1&@’1&4I7&IGD8*27@&+
=60@446&=&I=*(8(81S39&+4&+I+114H6’&(&K;641G

U776+1+(28&L12&*4(8&(’17@&;*+,(81*+;6/1(&K=*(8&+&(*6+&@2&@12(&K=60@470(&81&LI
J0’41+6+(81@122=1&@(8I#=86J0I&@6(6H(817’640;(2(8&(=60@4J1(&K14GD81I2&I(8&(*+6’41’H6’
&+&(*6+&@2&@12(&K(6J1H&*’#*(=60@48&L1(6J1&77@*14(6(8170’;8&216H2(6;:2&+4J6+42*+&44*(*6+
(6;6+20/1’,6642G<+6(81’7’6J@1/H&;*+,&+&(*6+&@2&@12(&K*2(8&(*(=60@47’6J&J@I460J@1(81
;0’’1+((&K126+;6+20/1’,6642#&+4;60@4H6’;1@6;&@&+42(&(1,6L1’+/1+(2(6*+*(*&(16’*+;’1&212(&(1
*+;6/1(&K12G
,-"0 -7Lb#T]".20./084"
"G<+,1’14JI)D&K&(*6+=*(860(’17’121+(&(*6+*#(817167@1@*L*+,*+(81</1’*;&+;6@6+*12#@14JI

(81%670@*2(@1&41’Q16’,1)&28*+,(6+#’621&,&*+2((81E’*(*28’0@1*+(81"T(8;1+(0’IG
#GD81H*’2(2&@12(&K*+(81W+*(149(&(12=&2*/76214(620776’((81=&’*+"T"#G
-GD81W+*(149(&(12,6L1’+/1+(*/76214(81H*’2(+&(*6+&@*+;6/1(&K&21&’@I&2*+"T"\G
!GD81*+;6/1(&K*/76214JI(81W+*(149(&(12,6L1’+/1+(=&2&H@&(O’&(1(&KG
$GD81(&K2I2(1/*+(81W+*(149(&(128&2@6+,J11+&;&/7&*,+*2201*+(817’12*41+(*&@1@1;(*6+2G
[GD81H@&((&K*+(1+42(646&=&I=*(8(81;6/7@*;&(14(&K;641&+4(&KH6’/*+(81W+*(149(&(12G
\GD81;’*(*;26H(81H@&((&K2I2(1/&’,01(8&((81=1&@(8I7167@1*+(81W+*(149(&(12=60@4J1/62(

J1+1H*(14’&(81’(8&+7167@1=*(8@6=*+;6/1G

"G,̂ -,Z-,ZQ- #G,̂ -,Z-,ZQ- -G,̂ -,Z-,ZQ- !G,̂ -,Z-,ZQ-
$G,̂ -,Z-,ZQ- [G,̂ -,Z-,ZQ- \G,̂ -,Z-,ZQ-

TGD81H@&((&K=&27’676214JIFFFFFFFFFFFFFFFFG
XGD81*+;6/1(&KJ1;&/1&71’/&+1+(6H(81H141’&@,6L1’+/1+(J1;&02156+,’1227&2214&FFFF

FFFFFFFFF*+"X"-G



!"#$´!!! !FFFF

".G%167@1=86677621FFFFFFFFFFFFFFFF/&*+(&*+(8&(*(=60@4J10+H&*’(6(81
@122=1&@(8IJ1;&021*(*26+@I&77@*14(6(8170’;8&216H;6+20/1’,6642G

,-.(# F0’($*0*1<"4?.$=$*’0"* $2B40*5($’%
@$7(0"*9
60.$7(0"*’’<1$%&’’,2$&"1#*"+.&--%,)#K’%"#$2"19,#’)$&"1’)1/5-"182"19,#’)$&"1’@L$$%,,1/"7,)2%
2"19,#’)$&"1#"1,"#0"#,>+,’$&"1’.&--;,)’?,/);"+$.%)$.)’’)&/@O"$%$%,2"19,#’)$&"1)1/$%,
>+,’$&"1’.&--;,’("?,1"1-*"12,@L7$,#,)2%>+,’$&"1$%,#,.&--;,)()+’,@P+#&18$%,()+’,#*"+0+’$
#,)/$%,7"+#2%"&2,’0)#?,/L%#O%#:%)1/P%#)1//,2&/,.%&2%&’$%,;,’$)1’.,#@H%,10)#?$%,
2"##,’("1/&18-,$$,#"1!+/0123-11)8.&$%)’&18-,-&1,$%#"+8%$%,2,1$#,@
""G<%U0(2*41&J66:2(6’1G E%<(&2(672*,+G

5%Z1&’&276’(27&’:G ?%S+H’6+(6H&@*J’&’IG
"#G<%981=&+(14(6,1(’1&4IH6’(817&’(IG E%981=&2&H’&*46H,6*+,60(&(+*,8(G

5%9818&4(6J186/11&’@IG ?%981=&+(14(6,1(’1&4IH6’(817@&IG
"-G<%D81@6;&@7167@181@7(81,6L1’+/1+(=*(8+&(0’17’6(1;(*6+G

E%D81@1&41’2&’11+P6I*+,&+671’&=*(8(81@6;&@7167@1G
5%D81L*@@&,1’2&’1’0++*+,J02*+122G
?%D81@6;&@,6L1’+/1+(*246*+,1L1’I(8*+,*(;60@4(67’121’L1+&(0’&@’1260’;12G

"!G<%981+1142(6,1(/6’1’12(G
E%981(66:&’12(@&2(=11:&+4*(81@71481’&@6(G
5%981=&2+N(*+(1’12(14*+@&2(=11:N2@1;(0’1G
?%981=&220’7’*214(6H*+4(81@1;(0’1261&2IG

"$G<%D81@&=++1142;0((*+,G E%D81@&=+81@72;66@81’86021G
5%981+1142/6’1&*’;6+4*(*6+*+,G ?%R1’86021*2J1&0(*H0@G

"[G<%R14612+N(&,’11=*(8(81=6/&+G
E%R1&,’112=*(8(81=6/&+G
5%D81+1=27&71’*2’1276+2*J@1H6’1+L*’6+/1+(&@7’6(1;(*6+G
?%D81+1=27&71’8&2/0;8(646=*(8(811+L*’6+/1+(G

"\G<%R1;&+N(2(&+407G E%R1H11@2(812&/1=&I&2(81=6/&+G
5%R1*2+6(&46;(6’#1*(81’G ?%R1=*@@+6(2(&+4*+(81=&IG

"TG<%D81I&’1(&@:*+,&J60((81=6’@4G
E%D81I/1(26/1(*/1&,6G
5%D81I&’14*2;022*+,86=2/&@@(81=6’@4*2G
?%D81I46+N(=&+((6/11(&,&*+G

K5$’(0"*’8L("MM-.$N-’$#"*(=$7"*O$.’-(0"*P"5=-O$Q5’(=$-.#R
"XG<%<7670@&’(1@1L*2*6+7’6,’&/G E%<J’1&:(8’60,8*+(1;8+6@6,IG

5%<’1;1+(70’;8&21G ?%<+1=1@1;(’6+*;2(6’1G
#.G<%3121&’;8=8&((1@1L*2*6+*2J12(H6’8*/G

E%<2:H6’&;81&71’7’*;16+(81(1@1L*2*6+G



!"#$´!!! $FFFF

5%D’I&4*HH1’1+(2(6’1G
?%E12&(*2H*14=*(8=8&(818&2G

#"G<%)&(;8@122(1@1L*2*6+G E%31(0’+(81(1@1L*2*6+(6(812(6’1G
5%%&IH6’(81(1@1L*2*6+G ?%986=(81=6/&+86=(6021(81(1@1L*2*6+G

##G<%R1=60@47’1H1’&/6’11K71+2*L1/641@G
E%R1N2;6+H0214JI(81’1/6(1;6+(’6@2G
5%R1N21&,1’(6021*(G
?%R1N2+6(8&77I(8&(81J60,8(*(G

K5$’(0"*’M2("MB-.$N-’$#"*(=$7"*O$.’-(0"*P"5=-O$Q5’(=$-.#R
#-G<%D81/&+N2*@@+122G E%D811HH1;(6H&+(*J*6(*;2G

5%D8186JJI6H(81=6/&+N2/6(81’G ?%D81*’;@&22G
#!G<%R1=60@4(&:126/1&+(*J*6(*;G E%R1=60@42(&I*+J14G

5%R1=60@4&2:H6’81@7H’6/81’H&(81’G ?%R1=60@4,6(62;866@G
#$G<%M’6/J66:2G E%S+(81@*J’&’IG

5%M’6/(1&;81’2G ?%U+DbG

@$7(0"*S
60.$7(0"*’’<1$%&’’,2$&"1#*"+.&--%,)#Q’%"#$()’’)8,’@L$$%,,1/"7,)2%()’’)8,#*"+.&--%,)#’"0,
>+,’$&"1’@O"$%$%,()’’)8,)1/$%,>+,’$&"1’.&--;,’("?,1"1-*"12,@L7$,#*"+%,)#)>+,’$&"1#*"+0+’$
2%""’,$%,;,’$)1’.,#7#"0$%,7"+#2%"&2,’0)#?,/L%#O%#:%)1/P%@H%,10)#?$%,2"##,’("1/&18
-,$$,#"1!+/012/-11)8.&$%)’&18-,-&1,$%#"+8%$%,2,1$#,@

,-’’-1$)*$
K5$’(0"*’MT("MU-.$N-’$#"*(=$?-’’-1$P"5=-O$Q5’(=$-.#R
#[G<%R*2=*H1=&+(14(621181’2;866@4&(1G

E%R1=&+(14(68&L1&@*((@1=&@:(61K1’;*218*2@1,2G
5%R*2;&’=&2’0++*+,60(6H,&2G
?%R*2;&’=&2’0++*+,2@6=@IG

#\G<%D81=6’:1’&+48*2=*H1=1’1(&@:*+,*+&H’*1+4@I=&IG
E%D81=6’:1’=&2,1((*+,*+(68*2;&’G
5%D81=6’:1’2(67714(&@:*+,G
?%D81=6’:1’&+48*2=*H1=1’18&L*+,&@*L1@I;6+L1’2&(*6+G

#TG<%R*2=*H1N28*,82;866@4&(1G E%R*2=*H1N2;@&22/&(1G
5%D81H6’/1’;8*1H1K1;0(*L16HH*;1’G ?%D81H0(0’1;8*1H1K1;0(*L16HH*;1’G

,-’’-1$&V"
K5$’(0"*’ML("2M-.$N-’$#"*(=$?-’’-1$P"5=-O$Q5’(=$-.#R
#XG<%<P6:17@&I146+(81<7’*@M66@N2?&IG

E%<8&’/@122P6:1*+(1+414(6(’*;:7167@1G
5%<+</1’*;&+P6:1G
?%<P6:1*+;6@@1,1+1=27&71’2G



!"#$´!!! [FFFF

-.G<%<3022*&+20J/&’*+1&771&’14+1&’(81;&/702G
E%<7&’:=60@4J10214(67&’:;&’2G
5%<+1=7&’:=60@4J1J0*@(6+(81;&/702G
?%<3022*&+P1(H*,8(1’=&2211+G

-"G<%R1412;’*J14*(*+&’1&@*2(*;=&IG E%R1=&2L1’I*/&,*+&(*L1G
5%R*2(6+1=&2;&@/G ?%R1+1L1’(6@4P6:12G

-#G<%Z66+1J1@*1L14’&4*6J’6&4;&2(G E%a6:126+(81’&4*6=&27’68*J*(14G
5%<7&+*;&+4(8141&(826H26/17167@1G ?%V&+I7167@1H1&’14’&4*62G

,-’’-1$&=.$$
K5$’(0"*’22("2B-.$N-’$#"*(=$?-’’-1$P"5=-O$Q5’(=$-.#R
--G<%D815&+&4*&+3*L1’G E%D81R0426+3*L1’G

5%D81V*22*22*77*3*L1’G ?%D81</&A6+3*L1’G
-!G<%<(@1&2(-$#...G E%<J60(-#...G

5%>122(8&+$.#...G ?%#$#...G
-$G<%E1;&021(81I=&+(14(6H*+426/1(8*+,(61&(G

E%E1;&021(81I=1’1&H’&*4G
5%E1;&021(81I8&4(6(&:1;&’16H(81/21@L12G
?%E1;&021(81I8&4(6@66:&H(1’(81*’H&’/2&+4H&/*@*12G

@$7(0"*<
60.$7(0"*’’<1$%&’’,2$&"1#*"+.&--%,)#)()’’)8,$%#,,$&0,’@R%,1$%,()’’)8,&’#,)/7"#$%,7&#’$$&0,#
*"+’%"+-/-&’$,12)#,7+--*7"#&$’8,1,#)-&/,)@R%,1$%,()’’)8,&’#,)/7"#$%,’,2"1/$&0,#*"+)#,
#,>+&#,/$"7&--&1$%,;-)1?’1+0;,#,/7#"0QS$"TQ.&$%$%,,U)2$."#/’*"+%)9,M+’$%,)#/@!"#;-)1?’
1+0;,#,/7#"0TT$"TS*"+)#,#,>+&#,/$"7&--&1$%,0&’’&18&17"#0)$&"1@!"#$%,’,;-)1?’#*"+2)1,&$%,#
+’,$%,,U)2$."#/’*"+%)9,M+’$%,)#/"#.#&$,/".1$%,0)&1("&1$’&1*"+".1."#/’@!&1)--*#.%,1$%,
()’’)8,&’#,)/7"#$%,$%&#/$&0,#*"+’%"+-/2%,2?.%)$*"+%)9,.#&$$,1@
,-"0 -7Lb#¡720./0M4"

)81+I60+,7167@1,1((81*’’1&@P6J2#(81I/&IH&;1&@6(6H+1=#$-[%FFFFF2*(0&(*6+2G
D81I/&IH*+4(8&(1L1’I(8*+,*24*HH1’1+(H’6/(81=&I(8*+,2=1’1&(2;866@GS(*2&@267622*J@1(8&((81I
=*@@H11@$-\%FFFFF *+J6(8$-T%FFFFF&+426;*&@2*(0&(*6+2G$-X%FFFFF#(81I
’1&@*A1(8&(0+*L1’2*(I;@&2212;&+N(J1(816+@I$!.%FFFFFH6’&@@6H(814*HH1’1+(2*(0&(*6+2(8&(
$!"%FFFFF*+(81=6’:*+,=6’@4G

%1’8&72(81J12(=&I(6@1&’+86=(6$!#%FFFFF*+(81=6’:*+,=6’@4*2(6$!-%FFFFF
&=6’:1’I60&4/*’1&+46J21’L18*2J18&L*6’GS+46*+,26#I60N@@J1&J@1(6211=8&(*(*2(8&(I60
&4/*’1*+(8*271’26+G$!!%FFFFFFFFFFFFFFFFFFFFFFFFFFFFFG
%1’8&721L1+/6’1*/76’(&+(#I60=*@@J1&J@1(6211=8&(8*2&77’6&;8(61L1’I4&I2*(0&(*6+2*2G

$!$%FFFFFFFFFFFFFFFFFFFFFFFFFFFFF#I602860@4J1
&2:*+,I60’21@H=81(81’8*2J18&L*6’*2@*:1I60’2&+486=I60;&+@1&’+H’6/8*2’1276+21(64*HH1’1+(
2*(0&(*6+2G$![%FFFFFFFFFFFFFFFFFFFFFFFFFFFFFG



!"#$´!!! \FFFF

,-.($ >$-#0*1<"4?.$=$*’0"*$>$-#0*10*6$?(=% $MB40*5($’%
@$7(0"*9
60.$7(0"*’’<1$%&’’,2$&"1#$%,#,&’)()’’)8,.&$%$,1;-)1?’@3"+)#,#,>+&#,/$"’,-,2$"1,."#/7"#,)2%
;-)1?7#"0)-&’$"72%"&2,’8&9,1&1)."#/;)1?7"--".&18$%,()’’)8,@V,)/$%,()’’)8,$%#"+8%2)#,7+--*
;,7"#,0)?&18*"+#2%"&2,’@C)2%2%"&2,&1$%,;)1?&’&/,1$&7&,/;*)-,$$,#@W-,)’,0)#?$%,2"##,’("1/&18
-,$$,#7"#,)2%&$,0"1!+/0123-11)8.&$%)’&18-,-&1,$%#"+8%$%,2,1$#,@5*&9(:+*)&/1(+:*;)-1
0*2#/"+)-1<(+=9*21)-(+*+’1.
K5$’(0"*’WX("BT-.$N-’$#"*(=$C"%%"V0*1?-’’-1$R

E’1+(V&4662(*@@’1/1/J1’2(81Y012(*6+(8&(,6(8*/*+(6;6@@1,1GR1=&2*+&=6’:2867=*(81*,8(
6(81’Z1= 6̂’:5*(I2(041+(2G<40@(2=1’1(81’1#(66#=&(;8*+,(81,’607&+4(81*’*+(1’&;(*6+2G)9860@4
2;866@2021’&;1&2&H&;(6’*+&4/*22*6+2(*6+16H(81/&2:14GV&4668&4-.21;6+42(6F!\FGR1
2&*4I12+*(=&2=6’(8&+I76(1+(*&@8&’/(61+;60’&,14*L1’2*(IG))81+1L1’I6+1*+(81=6’:2867
2(&’(14I1@@*+,&(/1#S(860,8(S8&4J@6=+(811+(*’1(8*+,&+4H&*@14(81F!TFG*

S(F!XF60((8&((81&+2=1’4*4+N(’1&@@I/&((1’G)8&((81&40@(2=1’1@66:*+,H6’=&286=V&466
&+4(816(81’2F$.F(81*’&+2=1’2&+4F$"F4*270(12G>&(1’#V&466@1&’+14(8&(*(=&28*2
71’2*2(1+;1&+44*7@6/&;I(8&(/&418*/2(&+460(+&+41&’+148*/&H0@@O(*/12(04I*+?*;:*+26+
56@@1,1G

V&466=&26+16H(8602&+426HZ1= 6̂’:5*(I8*,82;866@21+*6’2=86F$#F1&;8I1&’H6’
2;86@&’28*72(8’60,8(81%6221M60+4&(*6+#&+6’,&+*A&(*6+(8&(81@72*++1’O;*(I:*42,1(*+(61@*(1
;6@@1,12GS+(817&2("!I1&’2#"###T2(041+(28&L1/&41*((8’60,8(811K8&02(*L1(8’11O/6+(821@1;(*6+
7’6;122&+4,6+16+(6’1;1*L1H0@@O(0*(*6+2;86@&’28*72H’6/#-4*HH1’1+(;6@@1,12G

D81H60+4&(*6+#H0+414JI&L&’*1(I6H,’6072#F$-F(6*41+(*HI(672(041+(2H’6/8*,82;866@2*+
766’0’J&+&’1&2(8&(#,2#+&$,#’$ïcøé%H’6/1@*(1;6@@1,12F$!F(6+1,@1;(GD81H60+4&(*6+70(2
;&+4*4&(12(8’60,8*(2)4I+&/*;&22122/1+(7’6;122#*&21’*126H,’607=6’:28672#*+(1’L*1=2#&+4
1L&@0&(*6+2F$$F(6;81;:60(@1&41’28*7#;’*(*;&@(8*+:*+,#&+47’6J@1/O26@L*+,2:*@@2GU+@I&H1=
/&:1*((6(81H*+&@’60+4#=81’1&4/*22*6+26HH*;1’221@1;(2(041+(2#’1@I*+,6+(81H60+4&(*6+(6H*+4
:*42=86/&I+6(2(&+460(6+(’&4*(*6+&@/1&20’12@*:1,’&412&+42(&+4&’4*A14(12
""""""""""""""""""""""""""""""""""""""""""

(F$[FG

FF<G2;6’12FFFFEG*41&2FFFF5G&+2=1’FFFFF?G(0’+14FFFCG1+@&’,14
MGJ’60,8( QG(12( RG;6/71(14 SG8&+4@14 aG1K7@&*+14

""""""""""""""""""""""""""""""""""""""""""
cG&/J*(*6+ >G&*/2 VG*+(1+414 ZG(1+4 UG;’1&(1

@$7(0"*S
60.$7(0"*’’H%,#,)#,5()’’)8,’&1$%&’’,2$&"1@C)2%()’’)8,&’7"--".,/;*’"0,>+,’$&"1’"#+17&1&’%,/
’$)$,0,1$’@!"#,)2%"7$%,0$%,#,)#,7"+#2%"&2,’0)#?,/L%#O%#:%)1/P%@3"+’%"+-//,2&/,"1$%,
;,’$2%"&2,)1/0)#?$%,2"##,’("1/&18-,$$,#"1!+/0123-11)8.&$%)’&18-,-&1,$%#"+8%$%,2,1$#,@

,-’’-1$)*$
K5$’(0"*’BX("T8-.$N-’$#"*(=$C"%%"V0*1?-’’-1$R

96;*1(I*2&44*;(14(6J1&0(IG)81’1L1’I60@66:(81’1&’1*/&,126H2@*//641@2=*(8(6+14J64*12
&+42/66(82:*+GD81*’=1&@(8&+4,@&/60’211/(6*/7@I(8&(J1&0(I;&+70((81=6’@4&(I60’H11(G



!"#$´!!! TFFFF

E0(=8&(&J60(J’&*+2&+4&J*@*(I(M6’(0+&(1@I#=6/1+(64&I;&+8&L1&20;;122H0@;&’11’
’1,&’4@1226H(81*’@66:2GR6=1L1’#80/&+2&’1+&(0’&@@I&((’&;(14(6J1&0(*H0@(8*+,2#&+4J1+1&(8&@@
(81(&@:6H1Y0&@*(I#J1&0(I*22(*@@&L1’I*+H@01+(*&@H6’;1G

)81(81’*(*221@@*+,26/1(8*+,#/11(*+,=*(8;@*1+(2#6’21’L*+,4’*+:2*+&J&’#1/7@6I1’2&’1
&((’&;(14(62(&HH=86/&:1(81*’;6/7&+I@66:,664G

W+H6’(0+&(1@I#(8*24612+6(260+4L1’I8671H0@H6’(81&L1’&,1=6/&+GV1&+*+,’60’;6+;17(26H
J1&0(I&’1*+H@01+;14JI8-)0"#"+’$êkëÁ%%/641@2&+4/6L*12(&’2=86271+4860’28&L*+,(81*’
8&*’&+4/&:10746+16+@I(6J1(60;814O07&,&*+=*(8;6/70(1’26H(=&’1G<+4(6:117*+@*+1=*(8(8*2
,@&/6’*A14*/&,1#=6/1+&’1(0’+*+,/6’16H(1+(62"’0,$&2’+#8,#*$ì�í²%G

D81+0/J1’6H;62/1(*;7’6;140’12*+(81W98&2*+;’1&214##Th 2*+;1"XX\#&;;6’4*+,(6
2(&(*2(*;2’1@1&214*+V&’;8JI(81</1’*;&+96;*1(IH6’<12(81(*;%@&2(*;90’,1’IGZ1&’@I[GX/*@@*6+
;62/1(*;7’6;140’12=1’171’H6’/14*+(81W9*+#..#GUH(8121#&’$)88,#&18TTh =1’146+16+
=6/1+G

)8I46+N(/1+H11@(8126;*&@7’1220’1(6J1J1&0(*H0@(UH;60’21*(1K*2(2GD81’1&’1/&+I/1+
=86271+4(81*’&H(1’+66+2@*H(*+,=1*,8(2&((81,I/*+&+1HH6’((6J0*@4&71’H1;(@I(6+14J64IGE0(#&
/&+N226;*&@=6’(88&2+1L1’’1@*1426/0;86+8*2@66:2GM0’(81’/6’1#/&+N2;1+(0’*126HJ1*+,*+
;6+(’6@8&2&@@6=148*/(67’640;1&+*/&,16H(8171’H1;(=6/&+G

V641’+26;*1(I8&2&467(14&=12(1’+*/&,16HJ1&0(I#*+H@01+;14/&*+@IJIR6@@I=664GD8*28&2
;&02147167@1*+6(81’;0@(0’12(60217@&2(*;20’,1’I7’6;140’12(6@66:/6’1@*:1)12(1’+/6L*12(&’2G
M&L6’*(16JP1;(2*+;@041Z*;6@1c*4/&+N2+621#5&(81’*+1‘1(&Oa6+12N1I12#&+4a0@*&36J1’(2N2/*@1G

>0;:*@I#J1&0(I*2+6(+1;122&’*@I(8141;*4*+,H6’;1=81+*(;6/12(626;*&@H0+;(*6+G%’&;(*;&@*(I*2
*/76’(&+(GE1&0(*H0@/641@2;60+(H6’&(*+I71’;1+(&,16H</1’*;&N27670@&(*6+GV1&+=8*@1#(81’1&’1
H6’;1260((81’1(8&(677621(81,@&/6’*A14*/&,16HJ1&0(I(8&(26;*1(I8&2;’1&(14G

E0(#*+27*(16H&@@(8*2#(817670@&’*/&,16HJ1&0(I*2&@=&I2,6*+,(6J1-+#?&18$îï%
26/1=81’1#*H+6(&@=&I2*+(817"#,8#"+1/$ðñòó%G
$\GD81&0(86’=’*(12(8*27&22&,1(6FFFFG

<%4*2;022(81@*+,1’*+,*+H@01+;16HJ1&0(I
E%,*L1&4L*;1(6;&’11’=6/1+=86&’1+6(J1&0(*H0@
5%41/&+41Y0&@’*,8(2H6’&@@=6/1+
?%’1;6//1+4(81&L1’&,1=6/&+86=(646;62/1(*;20’,1’I

$TGD6:117*+@*+1=*(8,@&/6’602/641@2&+4/6L*1O2(&’2#(81&L1’&,1=6/&+(0’+2(6FFFFG
<%8&*’4’1221’2 E%;6/70(1’1+,*+11’2
5%;62/1(*;20’,16+2 ?%H&28*6+412*,+1’2

$XGD81=6’4)2(&,,1’*+,*$>*+1-#%&’&G$%/62(7’6J&J@I/1&+2FFFFG
<%28&:*+, E%286;:*+, 5%2(&J@1 ?%2(&+4*+,

[.GS(;&+J1*+H1’’14H’6/(817&22&,1(8&(FFFFG
<%/1+&’1+1L1’&=&’16H(817’1220’1(6J1J1&0(*H0@
E%/1+N2/02;0@&’J64*12&’1/6’1*/76’(&+((8&+=6/1+N22@*/H*,0’12
5%/&+N226;*&@=6’(8*24171+41+(6+8*2@66:2



!"#$´!!! XFFFF

?%/&+N246/*+&+(2(&(02*+26;*1(I*22(*@@(8141(1’/*+*+,H&;(6’6HJ1&0(I
["GD81&0(86’;*(12(811K&/7@126HZ*;6@1c*4/&+&+45&(81’*+1‘1(&Oa6+12*+6’41’(6286=(8&(FF

FFG
<%)12(1’+=6/1+&’1/6’1J1&0(*H0@(8&+C&2(1’+=6/1+
E%R6@@I=664/6L*12(&’2&’1(81/62(J1&0(*H0@=6/1+*+(81=6’@4
5%/641’+L*1=26+=8&(*2J1&0(*H0@8&L1J11+28&714JI(81)12(1’+*/&,16HJ1&0(I
?%(81’1*2+620;8&(8*+,&2&71’H1;(J1&0(I

,-’’-1$&V"
K5$’(0"*’TM("TT-.$N-’$#"*(=$C"%%"V0*1?-’’-1$R

R0/&+0&8#)$&"1’$ôõ%=*(8*+’1;6’4148*2(6’I8&L1(’&+2H6’/14(811+(*’1;8&’&;(1’6H@&+42&+4
;6+(*+1+(2&+4(81;6/762*(*6+6H(81*’’&;*&@#1(8+*;&+4@&+,0&,1,’6072GD81/&76HC0’671#H6’
1K&/7@1#*2(817’640;(6H21L1’&@/&P6’1&’@I/*,’&(*6+2*+L6@L*+,(81Q1’/&+*;7167@12#(819@&L12#
&+4(81D0’:2GD816L1’21&2/*,’&(*6+6HC0’671&+240’*+,(8*271’*64(6(&@14&J60([./*@@*6+7167@1G

D81@&’,12(/*,’&(*6+*+8*2(6’I8&2J11+;&@@14(81Q’1&(<(@&+(*;V*,’&(*6+H’6/C0’671(6Z6’(8
</1’*;&#(81H*’2(/&P6’=&L16H=8*;8J1,&+*+(81"T!.N2=*(8/&22/6L1/1+(2H’6/S’1@&+4&+4
Q1’/&+IGS+(81"TT.N2#&21;6+4&+4@&’,1’=&L141L1@6714H’6/ 1&2(1’+&+4260(81’+C0’671&
J1(=11+"TT.&+4"X".26/1"\/*@@*6+C0’671&+21+(1’14(81W+*(149(&(12GD81(6(&@+0/J1’6H
C0’671&+2’1&;8*+,(81W+*(149(&(12&/60+(14(6-\/*@@*6+J1(=11+"T#.&+4"XT.GM’6/"T."(6
"X"!&J60(\G$/*@@*6+7167@1/6L14H’6/C0’671(6<2*&(*;3022*&#&+4J1(=11+)6’@4)&’S&+4SS
&J60([/*@@*6+/6’1;8621(6/6L1(81’1#+6(;60+(*+,(81L&2(+0/J1’6H/,("#$,,’$ö÷øRùt%
=86=1’1H6’;14(6,6(69*J1’*&N2@&J6’;&/72G9*+;1)6’@4)&’SS(81@&’,12(/*,’&(*6+28&L1*+L6@L14
,’6072H’6/41L1@67*+,;60+(’*12/6L*+,(6(81*+402(’*&@*A14+&(*6+2G96/1"-/*@@*6+7167@1/6L14
&;’622J6’41’2(6J1;6/171’/&+1+(’12*41+(26H)12(1’+C0’671H’6/(81"X[.N2(8’60,8(81"XT.N2#
&+4/6’1(8&+"./*@@*6+71’/&+1+(*//*,’&+(2=1’1&4/*((14@1,&@@I(6(81W+*(149(&(12*+(8&(2&/1
71’*64#=*(8*@@1,&@*//*,’&(*6+&44*+,21L1’&@/*@@*6+2/6’1G

9@&L1/*,’&(*6+2&+4/&22,U(+-’&"1’$úû%&@268&L1J11+7&’(6H80/&+8*2(6’IH6’(8602&+426H
I1&’2GD81@&’,12(2@&L1/*,’&(*6+2=1’17’6J&J@I(8621;6/71@@14JIC0’671&+2@&L1(’&41’2671’&(*+,*+
<H’*;&H’6/(81"[(8(6(81"X(8;1+(0’I&71’8&72#./*@@*6+2@&L12=1’1(&:1+(6(81</1’*;&#(860,8&
@&’,1+0/J1’4*14*+(1’’*J@1;6+4*(*6+26H(81(’*7&;’622(81<(@&+(*;U;1&+GD81@&’,12(/&22
1K70@2*6+28&L17’6J&J@IJ11+(8621*/76214JIZ&A*Q1’/&+I#=8*;84176’(14\(6T/*@@*6+71’26+2
40’*+,)6’@4)&’SSGD81/&P6’(’1+4*+*+(1’+&@/*,’&(*6+40’*+,(81#.(8;1+(0’I8&2J11+(81
/6L1/1+(H’6/’0’&@(60’J&+&’1&2G<2&;6+21Y01+;1#0’J&+,’6=(82*+;1)6’@4)&’SS8&2J11+L1’I
’&7*4*+/0;86H(81=6’@4#7&’(*;0@&’@I*+41L1@67*+,;60+(’*12G
[#G)8&(*2(81/&*+*41&6H(817&22&,1(

<%D81/&76HC0’671*2(817’640;(6H21L1’&@/&P6’1&’@I/*,’&(*6+2G
E%R0/&+/*,’&(*6+2=*(8*+’1;6’4148*2(6’I8&L1;8&+,14(81=6’@4G
5%D816L1’21&2/*,’&(*6+6HC0’671&+2(6(&@14&J60([./*@@*6+7167@1G
?%D81H*’2(/&P6’=&L16H/*,’&(*6+J1,&+*+(81"T!.N2G



!"#$´!!! ".FFF

[-GD81H6@@6=*+,2(&(1/1+(2&’1(’01Cf5C%DFFFFG
<%(81@&’,12(/&221K70@2*6+28&L1J11+(8621*/76214JIZ&A*Q1’/&+I
E%(81@&’,12(2@&L1/*,’&(*6+2=1’1;6/71@@14JIC0’671&+2@&L1(’&41’2
5%(81@&’,12(/*,’&(*6+*+8*2(6’I8&2J11+;&@@14(81Q’1&(<(@&+(*;V*,’&(*6+
?%J1(=11+)6’@4)&’S&+4SS#&J60([/*@@*6+7167@1/*,’&(14(6C0’671

[!GR6=/&+I7167@1/6L14&;’622J6’41’2(6J1;6/171’/&+1+(’12*41+(26H)12(1’+C0’671H’6/(81
"X[.N2(8’60,8(81"XT.N2(
<%V6’1(8&+"./*@@*6+G E%96/1"-/*@@*6+G
5%"\/*@@*6+G ?%#./*@@*6+G

[$G)81’14*4(817167@16H(81H*’2(/&P6’=&L16H(81Q’1&(<(@&+(*;V*,’&(*6+;6/1H’6/(
<%M’6/C+,@&+4&+4Q1’/&+IG E%M’6/S;1@&+4&+4Q1’/&+IG
5%M’6/S’1@&+4&+4Q1’/&+IG ?%M’6/S’1@&+4&+4M’&+;1G

[[G)8&(8&4J11+(81(’1+46H/*,’&(*6+40’*+,(81#.(8;1+(0’I(
<%D81/6L1/1+(H’6/’0’&@(60’J&+&’1&2G
E%D81/6L1/1+(H’6/0’J&+(6’0’&@&’1&2G
5%D81/6L1/1+(H’6/C0’671(6</1’*;&G
?%D81/6L1/1+(H’6/<H’*;&(6</1’*;&G

,-.(% <%"Y$ $8B40*5($’%
60.$7(0"*’’H%,#,)#,56;-)1?’&1$%,7"--".&18()’’)8,@!"#,)2%;-)1?$%,#,)#,7"+#2%"&2,’0)#?,/L%#
O%#:%)1/P%"1$%,#&8%$’&/,"7$%,()(,#@3"+’%"+-/2%""’,$%,GFC$%)$;,’$7&$’&1$"$%,()’’)8,@
H%,10)#?$%,2"##,’("1/&18-,$$,#"1!+/0123-11)8.&$%)’&18-,-&1,$%#"+8%$%,2,1$#,@

FF)1:+6=(81:*22&2&H6’/6H1K7’122*+,GE0(@6+,
J1H6’1*(J1;&/1F[\F#*(=&2(81;02(6/*+/&+I7&’(2
6H(81=6’@4(6021(81:*22&2&$+%F[TF6H’1271;(G

S+/&+I<H’*;&+(’*J12(81+&(*L12F[XF(81,’60+4
6L1’=8*;8&;8*1H8&2=&@:14Gc*22*+,(818&+4&+4H66(
8&2J11+&/&’:6H’1271;(H’6/(81F\.F(*/12G

D811&’@I36/&+2:*2214(81/60(86’1I12F\"F&
H6’/6H4*,+*H*14,’11(*+,GU+136/&+1/71’6’&@@6=14
8*2*/76’(&+(+6J@12(6:*228*2@*72#J0((81F\#F

*/76’(&+(6+128&4(6:*228*28&+42#&+4(81F\-F

*/76’(&+(6+12=1’1F\!F&@@6=14(6:*228*2H11(.
S(*2Y0*(17’6J&J@1(8&(:*22&2&H6’/6H&HH1;(*6+;&+J1

[\G<%*(FFFFFE%6+1
5%(8*2 ?%*(21@H

[TG<%;02(6/ E%(’&4*(*6+
5%&HH1;(*6+ ?%1K7’122*6+

[XG<%=&(;8 E%:*22
5%(60;8 ?%,’11(

\.G<%@&(12( E%1&’@*12(
5%@6+,12( ?%1@412(

\"G<%6H E%*+
5%H6’ ?%&2

\#G<%6H E%@122
5%@*((@1 ?%@1&2(

\-G<%@&2( E%@122
5%/62( ?%@1&2(

\!G<%(66FFFF E%6+@I
5%&@26 ?%

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#

1L1’



!"#$´!!! ""FFF

(’&;14J&;:(67’*/*(*L1(*/12=81+&/6(81’F\$F

7"1/-,$üý%81’;8*@4#P02(&2&/6(81’F\[F

(64&IGS(6+@I’1/&*+14H6’26;*1(I(6F\\F(8*2&2&
;02(6/H6’1K7’122*+,&HH1;(*6+J1(=11+&40@(2G

)18&L11L*41+;1(8&((8*2=&2&@’1&4I(81F\TF
JI(81(*/16H(812*K(8;1+(0’I#J0(=1;&+6+@I&220/1
*(=&2F\XF@6+,J1H6’1(8&(GD81H*’2(FT.F=81’1(81
:*22J1;&/1&;;17(14*+;60’(28*7&+4@6L1=&2*+
M’&+;1G)81+4&+;*+,J1;&/17670@&’#&@/62(1L1’I

4&+;1H*,0’11+414FT"F&:*22G
M’6/M’&+;1(81:*2227’1&4’&7*4@I&@@6L1’C0’671G

3022*&#=8*;8@6L14(6FT#F(81;02(6/26HM’&+;1#
&467(14(81:*22&+4*(27’1&4(81’1(8’60,8&@@(810771’
FT-FG<:*22H’6/ (81D2&’J1;&/1FT!F6H(81
8*,812(H6’/26H’1;6,+*(*6+H’6/(815’6=+G

S+(*/1#(81:*22J1;&/1&7&’(6H;60’(28*7GFT$F
/&’’*&,1;02(6/241L1@6714#(81:*22J1;&/1&7&’(6H
(81=144*+,;1’1/6+IGD64&I#6H;60’21#=1’1,&’4(81
:*22&2&+1K7’122*6+6H@6L1&+4(1+41’+122GE0((81’1
&’12(*@@/&+I7@&;12*+(81=6’@4=81’1(81:*22*2
FT[F6HH6’/&@;1’1/6+*12&+4*2*+(1+414(6;6+L1I
’1271;(G

\$G<%;60@4FFFFE%=60@4
5%2860@4 ?%=*@@

\[G<%4612 E%8&2
5%46*+, ?%=60@4

\\G<%&;;17( E%&@@6=
5%:*22 ?%1K7’122

\TG<%8*2(6’I E%1L1+(
5%;&21 ?%1L*41+;1

\XG<%1K7’12214 E%4*2;6L1’14
5%:*2214 ?%7’&;(*;14

T.G<%;*(I E%(’*J1
5%;60+(’I ?%26;*1(I

T"G<%JI E%=*(860(
5%*+ ?%=*(8

T#G<%;67I E%&@@6=
5%27’1&4 ?%Y06(1

T-G<%,6L1’+/1+(2 E%;60+(’*12
5%;*(*12 ?%;@&2212

T!G<%*( E%6+1
5%(8*2 ?%(8&(

T$G<%<2 E%U+;1
5%)8*@1 ?%9*+;1

T[G<%J*( E%26/1
5%7&’( ?%

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#&+I

,-.(& &.-*’%-(0"* $B40*5($’%
60.$7(0"*’:"0(-,$,$%,’,1$,12,’"1!+/0123-11)8;*$#)1’-)$&18&1$"C18-&’%$%,:%&1,’,8&9,1&1
;#)2?,$’@
,-"0 -7Lb#¡720./0M4"
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