China Accounting Research and Education

( ) ( )
( ) ( )
( ) ( )
( ) ( )
( )
( ) ( )
( ) ( )
( ) ( )
( )
)
( ) ( ) (
( ) ( ) (
( ) ( ) (
( ) ( ) (
23
266071

careouc(@yahoo. com, cn
0532—85901890



(CIP)

2 1/ .
. ,2007. 5
ISBN 978-7-81067-562-8

I. = 1. =@ - 1. — —
IV. F23-55

CIP (2007) 052427

23 266071
http://www?2. ouc. edu. cn/cbs
cbsebs@ouc. edu. cn
0532—82032573( )
0532—85902342

2007 5 1

2007 5 1

787 mmX1 092 mm 1/16
9.75

200

25. 00







China Accounting Research and Education
Vol.2,No.1

Contents

Could M&A Improve Chinese-listed Companies’ Financial Performance ------
................................................... DU XingQiang & NIE ZhiPing(1)
On the Construction and Education in Accounting ------------ JIANG GuoHua(18)
Research on The Patterns of Corporate Environmental Disclosure and Its Mone-
tary Information --------- GENG JianXin XIA WenCheng & SHANG Huidun(28)
A Feasibility Analysis on Activity-Based Costing System Implementaion -:-------
------ LI ChaoXiong HUANG ShaoYan LIN QiZzhen & WANG RunChang(39)
On the Construction of Accounting Professional Judgment Derivation System ---
..................................................................... ZHANG ShiXing(65)
The Rules of Financial Economics in Nontradable Shares Reform — «--«--c-eeeeeet
......................................................... CUI XueGang & LIU Ting(73)
Nontradable Shares Reform: Procedural Justice, Participation and Returns ---
........................................................................ ZHANG J|X|U(88)
Discussion on Corporate Flexible Financial Management --- WANG LiHua(102)
The Research on the Operation Mechanism of Internal Control in U, S, A ------
................................................ CHEN ZhiBin & HE ZhongLian( ‘] ‘]4)
Audit Opinions and Accounting ConServatism ««----«--«««sseeeeeeererrmmiinn..
................................................ LIU XueHua & YANG Shuxian( ‘]29)
The Construction of Value Chain Accountants Capability ------ LIU XiuLi(141)



101087

@

172

1998 ~ 2001

NCET-04-0596



)

Ravenscraft ~ Scherer 1987 Herman  Lownengtein
1988
@ Heady Palepu  Ruback 1992
1979 1 1984 6 50

Aloke Ghosh 2001

Healy 1992 Bruner 2003 15
2 4
1999 1998 338
1997 ~ 1998
194 2001 1995 ~
1998 201
2002 1995 ~ 1999
336
2003 2000
1 2

Healy Paepu  Ruback 1992 Bruner 2003



2003
1998 103 3

2005

Bruner 2003

Bruner 2003
Meeks 1977 Sdlter Weinhold 1979  Muller
1980 Ravenscraft  Scherer 1987 Ravenscraft — Scherer 1987  Herman
Lonenstein 1988 Dickerson Gibson Tsakalotos 1997
ROA ROE ROS ROC
Mueller 1985 Seth 1990
Headly Palepu  Ruback
1992 1997 Parrino  Harris 1999 2001
Sharma  Ho 2002

2003 2003 2004
EVA 2002 Tobin' s Q
2005

2005



2003

1998 ~ 2001

1998 ~ 2001

O CSMAR

1999

11
2001

2003

@

2004
2001

2002
9
DEA
CSMAR
CSMAR



1998 ~ 2001 3083

411

617

@ 1377

@ 324

180

172®

) 1995 ~ 2000

1995 ~ 2000

@ 1000 10%
10% 1000

1000
10%

@




1998 1999 2000 2001
3 22 60 87 172
1998 3
2001 87
2001
3
3
/
/ +
/2
/
+ /2

12

12

12




1
)

2 1998 1998 “

1998

1998
1998
3 1994 1995
0

1 3
2 industry effect




4
1
X X X
X
X=X X, X,
2 X
X" = X' X X] x;“:Xi'EX‘ i=12
VAR X,
3
@ X" A Ay Ay A =A==,
ee & X i Y,
Y, =eX" i=12 n
A Y,
@ i Y; W,
Y, Y;
W = A i=12 n
AL+HA, + ),
©) m
Y, Y, Y, m W, +W, +  +W,
90%
@
C
C=A"xR"*

n

80% ~



S=2WY, t =-3-2-10123

80% 3

S.,=0.32565 Y, +0.14737 Y, +0.10675 Y, +0.08737 Y,
+0.08347 Y, +0.07970 Y,

S.,=0.37057 Y, +0.13782 Y, +0.10732 Y, +0. 10040 Y,
+0.07803 Y, +0. 05862 Y,

S.,=0.28304 Y, +0.11505 Y, +0.10822 Y, +0. 08878 Y,
+0.08353 Y, +0.08280 Y, +0.06736 Y,

S, =0.23890 Y, +0.15289 Y, +0. 11945 Y, +0.09447 Y,
+0.08113 Y, +0.07797 Y, +0.06772 Y,

S, =0.23347 Y, +0.13705 Y, +0.10344 Y, +0. 09367 Y,
+0.08411Y, +0.08132 Y, +0.07553 Y,

S, =0.30240 Y, +0. 15577 Y, +0. 11418 Y, +0. 09968 Y,
+0.07432 Y, +0.06521 Y,

S, =0.23211 Y, +0.12645 Y, +0.10358 Y, +0. 09961 Y,
+0.08802 Y, +0.08540 Y, +0.07688 Y,

40% ~55%



SAS 4 p @
4
=}
S,-S; | -5.46236E- 17 | 0.3650 |- 0.0158| 0.1332 | 0.0100 172 45.35%
S,-S;| -5.80931E- 17 | 0.4171 | 0.0041 | 0.1740 | 0.0100 172 50. 58%
$-S.; | -4.51835E- 17 | 0.4987 |- 0.0375| 0.2487 | 0.0100 172 45.35%
S -S.; | -3.48558E- 17 | 0.5013 |- 0.0548 0.2513 | 0.0100 172 43.02%
S-S, 1.80734E- 17 | 0.5237 |- 0.0284| 0.2742 | 0.0100 172 46.51%
S -S.; | -2.13008E- 17 | 0.5096 |- 0.0293| 0.2597 | 0.0100 172 48.26%
S,-S,| 1.03277E- 17 | 0.3352 |- 0.0198| 0.1124 | 0.0100 172 47.09%
$-S., | 4.26016E- 17 | 0.5177 |- 0.0579 0.2680 | 0.0100 172 44.19%
S-S, 0 0.5371 |- 0.0317| 0.2884 | 0.0100 172 43.60%
S-S, 1.06504E - 16 | 0.5679 |- 0.0476| 0.3225 | 0.0100 172 44.77%
S-S, 4.4538E- 17 | 0.5251 |- 0.0308|0.2758 | 0.0100 172 44.77%
$-S., | -8.71396E- 18 | 0.4082 | 0.0253 | 0.1666 | 0.0100 172 53.49%
S-S, | -3.22739E- 17 | 0.4940 |- 0.0213| 0.2441 | 0.0100 172 48.84%
S-S, | 3.45331E- 17 | 0.5173 |- 0.0318/ 0.2676 | 0.0100 172 47.09%
S-S, | 3.51786E- 17 | 0.4919 |- 0.0205| 0.2420 | 0.0100 172 45.35%
S-S | -1.65404E- 18| 0.3790 |- 0.0123 0.1437 | 0.0100 172 47.67%
S-S 6.51933E- 17 | 0.4597 | 0.0037 | 0.2113 | 0.0100 172 50. 00%
S-5 1.93644E - 17 | 0.4744 | 0.0346 | 0.2251 | 0.0100 172 52.91%
S-S 6.58388E - 17 | 0.4002 | 0.0031 | 0.1602 | 0.0100 172 50. 58%
S-S 2.54964E - 17 | 0.4696 |- 0.0076| 0.2205 | 0.0100 172 47.67%
S-S | -3.92128E- 17| 0.5209 |- 0.0511| 0.2713 | 0.0100 172 40. 70%
5
@® P Kolmogorov-Smirnov =]

©)
-




.11

5%
5
P P

S,-S, -8 0.2527 - 130 0.8431
S.,-S, 1 0.9393 - 477 0.4674
S-S, -8 0.2527 - 757 0.2482
S-S, - 12° 0.0792 - 936 0.1530
S-S, -6 0.4017 - 291 0.6577
S-S, -3 0.7031 - 351 0.5930
S.-S, -5 0.4927 - 606 0.3557
S-S, - 10 0.1472 - 807 0.2182
S-S, - 110. 1091 - 810 0.2165

S-S, -9 0.1947 - 457 0. 4863
S-S, -9 0.1947 - 741 0.2584
S-S, 6 0.4017 -8 0.9903
S-S, -2 0.8191 - 373 0.5700
S-S, -5 0.4927 - 114 0.8622
S-S, -8 0.2527 - 341 0.6035
S-S -4 0.5936 - 587 0.3710
S-S 0 1.0000 243 0.7114
S-S 5 0.4927 73 0.9115
S-S 1 0.9393 669 0.3077
S-S -4 0.5936 - 405 0.5373
S-S - 16° 0.0178 - 1288° 0. 0486

5%

10%




.12

Spex 1 =2. 16222E - 17 +0. 062595,

re i

0.00 1.21
R°=0.0086 N=172 DW=1.664
1 S 3
3
1
0.2 0
6

@

Spre i

30
0.25
0.2 -\
0.15
¥ % ==
£ o005
o 0 > : ; P
¥ -0.05
8-3 ‘/ [ ra a
o3 o — -
i B4R o 4 BE
1
-0.1
6
10%
10%

@O Healy Pdepu  Ruback 1992 5

—— Rt g2k
—— BEe I g
—h— PECR K
—>— R LR
—x— iRk

00.1




1%

5%



. 14.

6 0 ®
= =17 =41 =49 =16

S,-S, -3 -9/ 1.5 16.5 -1.5|-16.5| -3.5/ -57.5| -2| -16
S.,-S, 3 4 2.5 265 -2.5-78.5 -0.5/-87.5 -1| -7
$-S,| -2| -3 0.5 125 -3.5 -525 -3.5 -129.5 0| -9
S-S, 0| -53 -1.5 -4.5 -3.5 -22.5 -6.5°-156.5 0| -2
S-S, -1| -471 o055 15 0.5 95| -45 -52.5 -1| -3
S-S, -2| -66 -0.5 -4.5 -1.5-455 -25 -30.5 3 16
S.-S, -1| -19| 15| 215 -1.5-39.5 -3.5/-107.5 0| -5
$-S,| -2| -55 -05 0.5 -1.5-305 -45-185 -1| -3
S-S, -1| -79 -25/-225 -1.5 30.5 -5.5 -120.5 0 3
S-S, -4| -9 -15/-17.5/ 1.5 42.5| -4.5 -41.5 0 11
S-S, -5|-161° -2.5|-255 -0.5 -34.5| -3.5 -37.5 2 18
S-S, 2 -5 0.5 6.5 25 25| -0.5 -19.5 1] -5
S-S, 0| -71| -2.5/-37.5¢| 2.5 60.5| -3.5 -23.5 24

S-S.,| -5| -9 -25/-415° 25| 87.5 -1.5 39.5 1 4
S-S,| -4| -121| -4.5°|-555% 1.5 12.5| -2.5 69.5 1 19
S-S | -4| -160] -3.5 -49.5°/ 1.5 88.5 1.5/ -54.5 1 9
S-S | -4| -91 -35/-45 0.5 855 4.5 110.5 3 20
S-S 0| -99 -2.5/-385] 0.5 =215 3.5 117.5 3 27
S-S | -2| -29 -0.5 -35 -1.5 -27.5 55 210.5 -1 1
S-S | -3| -8 15/ -35 -45 -116 0.5 74.5 1 11
S-S | -6| -111] -0.5 -16.5 -9.5% -183°| -2.5/ -79.5 2 21

abc 1% 5% 10%
@ 171 172 1




. 15.

2
<50% >50%
7 <50%
>50%
0.25
§ o o R
g n_ud; e — e \H =50%
R e —— — ] T
-0.1 >50%
-0.15
SRR 4 HE
2
.
<50% =133 >50% =39
S,-S, -1.5 380.5 -6.5° - 127°
S,-S, 1.5 - 85.5 -0.5 - 87
S-S, - 11.5° - 893.5° 3.5 69
S-S, - 18.5° - 1359.5° 6.5° 164°
S-S, - 13.5° - 889.5° 7.5° 150°
S-S, -7.5 - 557.5 4.5 60
S,-S, -5.5 - 455.5 0.5 -4
S-S, -14.5° - 1184.5% 4.5 148°
S-S, - 20.5° - 1599.5° 9.5 234°
S-S, - 18.5° - 1304.5° 9.5% 2117
S-S, - 14.5° - 1190.5° 5.5 141°
S-S, -2.5 - 643.5 8.5° 171°
S-S, - 11.5° - 1190.5° 9.5 230°




<50% =133 >50% =39
S-S, -12.5° - 909.5° 7.5° 195°
S-S, -10.5° - 749.5° 2.5 120°
S-% -9.5 - 858.5° 5.5 117
S-S -0.5 15.5 0.5 56
S-S 2.5 143.5 2.5 - 33
S-S 4.5 760.5° -3.5 - 66
S-S -0.5 228.5 -3.5 - 155°
S-S -7.5 - 317.5 -8.5° - 198°

1% 5% 10%

[
o
(2]

50%
50%




10

11
12

13

14

15

16

17

18

19

.17

. J. 2005 3 .
. Tobin' Q J. 2002
5.
. J.
2002 8 .
J. 2001 1 .
J. 2003 11 .
J.
2003 1 .
J. 2003
9 .
N .
1999 6 .
D . 2003.
J.
2004 3 .
J. 2005 1 .

Aloke G. Does Operating Performance Really Improve Fdlowing Corporate Acquigtions  J .

Journal of Corporate Finance 2001 7 .

Bruner R. Chapter3 Does M&A Pay verson 2.6 final juneé30 2003  one chapter of Applied
Mergers and Acquidtions http //papers. ssrn. com/sol3/papers. cfm  abstract_id =306750.
Dickerson A. H. Gibson and E. Tsakalotos. The Impact of Acguistions on Company Per-

formance Evidence From a Large Pand of U. K. Firms J . Oxford Economic Papers July

1997.

Heady P. K. Pdepu and R. Ruback. Does Corporate Performance Improve After Mergers
J . Journal of Finandal Economics April 1992.

Healy P. K. Pdepu and R. Ruback. Which Takeovers are Profitable Strategic of Finan-

dal J .Yoan Management Review Summer 1997.

Herman E. and L. Lowenstein. The Effidency Effect of Hodile Takeovers In J. C. Coffee

Jr. L. Lonengen and S. RoAckeman eds Knights Raides and Targes D . New

York Oxford University Press 1988.

Meeks G. Disappointing Marriage A Sudy of the Gains From Merger D . Cambridge

Cambridge University Press 1977.

Mueller D. The Determinants and Effects of Mergers  An International Comparison M . Cam-



bridge Odgexthlager Gunn & Hain 1980.

20 Mueller D. Mergers and Market Share M Review of Economics and Statistics May 1985.

21 Parrino and R. S, Harris. Takeovers Management Replacement  and Pogt-Acquisition Operat-
ing Peformance Some Evidence from the1980 s J . Journal of Applied Corporate Finance
Winter 1999.

22 Parino J. D. and R. S. Harris. Busness Linkages and Pogt-merger Operating Performance

R . Working Paper Charlattesville VA  Darden Graduate School of Business  University of

Virginia 2001.

23 Ravenscraft and Scherer. Life After Takeovers J . Journal of Indudrial Economics December
1987.

24 Ravenscraft and Scherer. Mergers  SdI-Offs & Economic Effidency M . The Brookings Indti-
tute 1987.

25 Ster M. S and Weinhold W. A. Diversfication through Acguistion Z . New York Free
Press 1979.

26 Sharma D. and J. Ho. The Impact of Acquistions on Operating Performance  Some Audralian
Evidence J . Journal of Business Finance and Accounting  March 2002.

27 Seth A. Sources of Value Creation in Acquistions An Empirical Invegtigation J . Srategic
Management Journal 1990 6.

Could M&A Improve Chinese-listed Companies

Financial Performance
——A Time-series Empirical Research Using Factor Analysis

DU XingQiang & NIE ZhiPing
Acocounting Department of Xiamen Universty

Abstract We choase 172 large M&A conducted by Chinese - listed companies between 1998
~2001 and comprehensively evaluate these companies performance changes between 3 years prior
to and 3 years subsequent to large M&A with factor analysis A specia phenomenon is discovered
bath in the whole sample and in the sub - samples. This phenomenon may be called” declining
performance in the 3" year after M&A” which refers to the fact that most sample firms  perform-
ance improvement cant last more than 3 years Besides after examining the sub - samples divided
by the relative scale of transactions we conclude that the relative scale may strongly associate with
the results of the sample firms m&a

Key words listed Companies m&a factor analysis a phenomenon called” declining per-
formance in the 3" year after m&a  relative scale of transactions



15




bean counting



15

2005



20

90

2006

MBA

MPACC



2005 43%

CFO

MPACC

MPACC

MPACC

MPACC

MPACC

MPACC



. 24.

MPACC

? MPACC

MPACC

MPACC

MPACC

MPACC

2006

MPACC



Luca Pacidi 1445—1517

20

90

CFO

MPACC






. 27

“

If | had asked people what they wanted they would

have said faster horses



. 28

1 . Sephen Penman Z .
2005.

2 .Rick Antle Stanley Garstka Z . 2005.
3 J. 2005 11 .
4 Z 2006.
5 R .

2006.
6 J. 2005 12 .
7 . J. 2004 4 .
8 . 2005 CFO J. 2005 10 .
9 . J. 2005 7 .
10 . J.

2006 5 .

11 Buchheit Seve Denton Collins and Austin Reitenga. A Cross- discipline Comparison of Top-
tier Academic Journal Publication Rates 1997-1999 J . Journal of Accounting Education
2002 20 123 ~130.

12 Browmn Lawrence and Indraini Laksmana. Accounting Ph. D. Program Graduates Affiliations
and Publications in Premier Accounting Journals M . Working Paper  Georgia State Univers-
ty 2005.

On the Construction and Education in Accounting

JANG GuoHua
Acocounting department of Guanghua
Management Indituation Bdjing Univerdty
Abstract Firstly this article discussed the developing of accounting discipline based on in-
formation ecnomics and the management science then discussed some viewpionts about the con-
struction of accounting discipline and self-pdicing of accounting industry. The development of ac-
counting industry depends on the self-sublimition the self-congtraits and constant crestion.
Key words accounting discipline construction industry development



2005

20 90

1995 3 13

® e



. 30

2005
2005
2005 @
10 1
2 3 4 5
6 7 8
9 10
1.
/
@®
@ http //wwww. env. go. jp/en/rep/eco Environmental Ac-

counting Guidelines 2005






2005 ®

e

2005 2005

http //www. toshiba. co. jp/csr/en/report/pdf /report05_al. pdf



10418 7948 |18749 11906 | A2594 2091
6450 5542 (11191 7958 | A1708 1426
3127 1980 [2338 1211 36 454
841 5219 A923
426 2737 210
470 2065 669
0 263 55
233 5027 A208
78 2376 288
919 10073 1735
468 4512 432
22 728 565
0 681 573
196 2300 1535
0 390 A310
12259 38941
8404 20127 1703 3129

7273
4458

43250
20326




@
550 2203 2753
6284 1010 7294
380 5449 5829
1280 3284 4564
8494 11946 20440
ACGIH - TLV




@

2002



2004 ® 2004 @
1. 2004
2003 2004 2004
43.4
5% 316 219 64
33 2004 70.74 3.83
5.4% 2004 9642
2. 2004
2000 5
HSE 2004 HSE
” 13 2004
13.45 2000 2004 61. 42
13 ” “ 2143
700
2450 "
3.

)

http //news. baosteel. com/plc/05devel opment/

ShowArticle. asp  ArticlelD =29

@

http //www. petrochina. com. cn/chinese/

jkaghhj / pdf2004 /jkag2004. pdf



2005

. 37



1.
1
2
3
2.
1
2
2002
@

2002 1

2002 “



N

[o2 TN G2 RS~ V)

~23.

. 30.

2002 1 43-~47.
J. 2003 3 19

2002 4 42 ~50.
2001 1 58 ~64.

2003.

1999 4 16 ~25.



. 40

10

11
12

13

14

15

16

17

18

19

J. 2004 2 50~56.
1998 8 17 ~23.
.2001 29 32~40.
. M .
2002.
M . 2003.
M .
2003.
Rob Gray Jan Bebbington . M .
2004.
. 2004 Z . http //news. baosteel. com/plc/
05devel opment.
Brehm John Hamilton James T. Noncompliance in environmental reporting  Are violators igno-

rant or evadwve of thelaw J . Augin May 1996 Vd.40 Iss. 2.

Minigry of the Environment. Environmental Acoounting Guiddines Z 2005 http //vwww. env.
oo. jp/en/rep/ecol/eag 2005 pdfhttp //www. env. go. jp/en/rep/ecol/ eag 2005 pdf.

Efan Schaltegger and Roger Buritt. Contemporary Environmental Accounting |ssues Concepts
and Pradice M . Credeaf Publications Ltd 2000.

Tephanie Sray Joan Ballantine. A sectoral comparison of corporate environmental reporting and
disdosure J . Eco - Management and Auditing Dec 2000.

TOHIBA. Corporate Social Responghility Report N 2005. http //www. toshiba. co. jp/csr/
en/report/pdf/report05_all. pdf.

Research on The Patterns of Corporate Environmental

Disclosure and Its Monetary Information
——Inspiration From The Japanese Company’ s
Environmental Report

GENG JianXin  XIA WenCheng & SHANG HuiJun
Accounting Department of Busness School
Renmin Univergty of China

Abstract With the example of how the famous Japanese company TOSHIBA published its

environmental accounting information this paper gives a good introduction of the Japanese environ-
mental accounting guideline 2005 . This paper also analyzes the models of environmental ac-
counting information disclosure. On the basis of this suggestions are made on how to improve the
environmental accounting information disclosure of the Chinese enterprises which can be used
widely to prompt the enterprises to protect environment.

Key words environmental accounting information monetary information  information dis-

closure



®eoe

@

Roztocki

@

2004

AHP



. 42

Kaplan  Cooper 1998 “ ?

Cannondale 2003 Bikedrive
United Bicycle 2003 Rock Shox 2002
RALEIGH 2002 Brunswick 2001
2004

2003
SRAM

Roztocki 2004

Analytical Hierarchy Process
approach AHP



. 43

ABM
Cooper  Kaplan 1988 1991
Joyce
1999 Activity-Based Costing Accounting ABC
Cost pods activity centers
activity cost driver
Hardy  Hubbard 1992 40% ~ 60%
30% ~40% 8% ~12%
50% Cooper  Kaplan 1988
Burch
1996

Cooper  Kaplan 1991 Greenwood  Reeve 1991



unit-cost perspective
Cooper  Kaplan 1991

Cooper  Kaplan 1991

1. unit-level activities
2. batch-level activities
3. product-sustaining activities
4, facility-sustaining activities
Turney 1991
1 —
— — — —
— 2 —
— 3
— — 4
5
6 7
8

Turney 1991 Orguin 1991 Brimson 1991 Cooper  Kap-
lan 1991 Hicks 1992 Miller 1985 Kaplan Cooper 1998 Horngren
2002 Burch 1996 1997



30% 2002

Cooper

Case Study

2001

Kaplan

1988

. 45.

Roztocki 2004
Roztocki 2004

Burch 1996

1.39%

Roztocki 2004

“ ” “















1
1992 5.33% 7.66% 56. 75% 30. 25%
1991 3.69% 10. 17% 39. 44% 46.70%
1990 4.26% 7.35% 65. 84% 22.54%
1989 4.77% 6.06% 74.39% 14.78%
1988 4.83% 7.26% 73.86% 14.05%
1987 3.97% 8.01% 77.09% 10. 93%
o ) s A
100.00%
80.00% OE&EAT
R 60.00% OFESFEA
fé 40.00% - | mEEE
20.00% [ pibesdi
0.00% 1992 1991 1990 1989 1988 1987
EHE
4
FW
+ +
+
= /
= /
/ ®
= / *
= / s
+ / *
+ / *
+ / *
+




. 51

Roztocki 2004 1 2003 2
2
3 5
4
2
Cost Drivers Cost Drivers
1 2868 o} 9 184 [NONE
2 2587 [NONE 10 174 Hr
3 1627 kg 11 154 %
4 1119 $ 12 83 %
5 1066 Hr 13 43 $
6 606 |Space 14 38 q
7 469 q 15 36
8 421 q 16 21 %
il 15 B FH
$11,496
XS | | | [ [ [
KB | |Zemimg gl | |#FE s feahdh | | (iR kLB
$2.868 $2,587 $1,066 $174 $606 $421
[ElERE |EORA 1A 4 I %
$469 $1,627 $1,119 $184 $154
| | I I |
JCER LR ZER bro il v, 3%
$83 $38 $21 $36 $43
ek [ [ [ [ | |
ram| | [Roves | [oeomy [seex]| (£ || eS|
A EE |8 R 7 b ERMAE|] TR
Sy | [ 30 EH S
7 g [ | |
| /6 | | B | | Fw | | c | [ BD | | BR |
[ [ ! |
| Fwa | [FwB | [Fwc | [FwD | [FwE ]

5




3
Cost Driver Cost Driver
4
11594. 50 365730 0. 2300
32150.51 546937 0. 3440
12205. 00 677171 0.4259
55950. 01 1589838 1. 0000
4518.00 90880 0. 3096
3537.50 202674 0.6904
6631.50 293554 1. 0000
| 68523. 00 1564 736 1. 0000
45352. 00 531200 1. 0000
176456. 51 3979328 4.0000
— — EAD
3 EAD
i ]
i j “ A”
4 AHP

“ lu




5 - - EAD
A | A A | A A | A | A A
A | A A A | A
A | A | A | A A | A A A | A | A | A A A A
A A A | A
A | A | A A A A A A A A A | A | A
A A A A | A A | A A
A | A A | A A A | A
A | A | A A A A A A | A
A A | A A | A A | A A
A A | A A A | A
A | A A | A A | A A | A A A
B B Aeeent ffecs Sembetplopls Yev fo Jook b
CEHIER AV TIE Qiiw DAL @
o = P v (0
ey 3 229
G Goal: ABC in small companies |
+ QAHE
» Qg
Qa0 ®A
»Q¥riH
QO FRN
- QM
O
< O#hE
'OH"E Inésameaon Dogument
cOfEn
ey 1
« Q3CcREE
o O Hpe 8¢
O R®
QER
cQZER

6 AHP Expert Choice




. 54.

[T el T T
DS @R d 00 8O\ i P st Prunge tel i

& » m ves (D
-
INENE | v
Ynorg
= .
Saimparn he reiotve bmpurience. wm mapeis o: HcAKACM ok

]
g
o | » Viewieen
TANME ] - | - e

AR WS g GANE FANR R

7 AHP Expert Choice

B B foemen Tov 0o [k By

CEUISRRT AL
& = F) ™ (E

jtriee | Sobybew | [ " Namaie
Pt sth et s
Laoat AN v vl gy

KRR
mise 1
£ e ]
HTERAED o
Rirange o -
ansg =
4R o
-FTANET 1
Dnemmwadeacy - L

- 1Y s g

8 AHP Expert Choice “ "
AHP Expert Choice
6~ 8
9 6
— — EAD

o gk wbdPR




. G5.

7 u "
8. 14 ”
9. “ ”
10' 13 ”
11' 13 ”
5 Expert Choice
Excel
8
6 Expert Choice
Extreme 9.00
Very Srong to Extreme 8.00
Very Srong 7.00
Strong to Very Srong 6.00
Srong 4.00
Moderate to Srong 4.00
Moderate 3.00
Equal to Moderate 2.00
Equal 1.00




56-

ANs
€820 6T%'0 | 98170 | 852 "0 8220 | 9%1°0 €00 82070 £80°0 | 2810
W —
fii2=1
8620 | S0'0 £50°0 ST0°0 | T#O "0 690 '0
BNAE
80 GET"0 | TIT 'O 901 '0 | €880 I€0°0 | 680 °0 649°0 Fasig ey
€80°0 | ¥¥2°0 990 "0 860°0 | €020 | STT"0 | 20170 | 82070 | 6900 | ¥ ELS
= M=y
12070 | 61T 0 EeT°0 GE00 | 64070 95070 | €200
[ig=R0m
A 800 0 | 850 °0 €L0°0 | €80°0 $L0°0 | L¥0 0 Z60 0 il
[iE Xl sk J&
§2°0 | £T0°0 | PIT O £68°0 [ 952°0 | G280 | SL°0 |$2E°0| €2°0 | 25970 |G8T"0O [ L9T0|8SF 0| BHWAF
220°0 | L80°0 880°0 | Z¥0 "0 3 Gk
¥1°0 GL'0 [ 60070 | $L0°0 | SOT "0 | 29T "0 | 690 0 GZ'0 [20Z°0 | ¥IT°0 | S€2°0 | 28070 | 29970 | €510 | AT HT
9100 | 2£0°0 Z10°0 L9070 | 9200 Sague
825°0 G00°0 | 8T0 "0 | ££9°0 600 0 | 90 ‘0 £60°0 | S0°0 W E
B ¥ s i ¥ | W | wm | mx B | Ea | Wy T 4
WEE B Rl B4 ) HI
Y | | X 5% 9 S I A R O3 | Mo | BN el

#H(ava)EW—THh—HE L¥




. 57.

2012 98 88 9677 | €928 | ¥SI PLL | 2B8T | BUrab | 6oF | 9°909 | o901 | 6ITT | <21 | 06SZ | 182 Hl/ B 5
ANs

£66°9 20°8T | 62T | €L68 66Ty | LPTIO 991 | s1768 L2 | 67268
i E W —

fig="

18721 | o1 26L6 606 | TL'EH 6161
BNAE
882 508 | €126 G'61 | 2791 6,791 | 1876 8601 ey
6277 | %202 Al 6565 | P9tz | ¥9aT | 991 | ¥waL | 661 | TMYEH
ANs

806°0 | 4876 11 1212 | 1218 691 | 96'%9
iz =Tl
2 W0 | 18 EPEl | ¥6°7E B [ 108 6692 s
[ X sk
¢'6 | 65570 | 29776 6791 | TR | 8'OET | 87186 | L°S6T | 2¥e | 9762 108 A4S V18I BHLAT
9%6°0 | 1208 865 | L 3 Gk

762 69z | 880 | 19 | L1791 | 9062 | LA ELIT | FUs2l | STEr | €92 209 | 92t | 8veeh | AT BT
8990 | T0°€ 80272 907 | L S uE
60°T1 8120 | ¥F'T | 1'% 760 | 692 02 €8s W
R T b3 ¥ | M| wx B | o | Wy T 4
WHEE| Rl Ww-H ) HIE
Y |y | X % 9 W | EE )M |G O | Mraf | BN Re gl

#HHF(QVA)EW T —E 82




. 58

7

APD

Expert Choice 9

0.207 BG 0.207 G- lever
0.064 HD 0.078 BR
0.164

FG
0.105 CL

0.175 FW
10 1 ”

B B Lt Dot St luh Tov 3 Tk b

DERSSBA AT TIm 9bim DA @
@3 = LA

E3 1) % % A
o) ok Actirity-ioduck-Dependeace(APD) Malrix ——

AHP Expert Choice

Ple Ein Seesueid Tes G0 Jook Belp
DEEI SR AT AL

CIEINE TR |

il | et e Priariy

[raseiies sl respes B
Gk Ackimty Prodet Dependenuel AP s
CEnE

e rads oy = BLOTR4

wakls £ 3 mbs b ol

10

AHP Expert Choice



APD 10 8 i
S — i 11
10 - - EAD
FG A A A A A A A A A
BG A | A | A | A | A | A A]| Ala
G-Lever A A A A A A A A A
CL A A A A A A A A A A A
HD A | A | A | A | A | A | A A | A]| Ala
BR A | A | A | A | A | A | A A | A| Ala
FwW A A A A A A A A A A A
11 - - EAD
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FW 47. 077 FW-A 0.2 x47.077 =
9.415

14 - - APD
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A Feasbility Analysis on Activity-Based
Costing System Implementaion
——A Case - Study in Bike Parts Maker

LI ChaoXiong HUANG ShaoYan LIN QiZzhen & WANG RunChang
Chong Cheng Univerdty Feng Jia Universty
Providence Universty Chong Cheng Universty
Abstract Based on the research model of Activity-based costing system by Roztocki et al.
2004  the author tried to analyze the fesibility of Activity-based costing system implementation in
a bike parts maker listed on Taiwan Exchange. And the author also makes good use of costs data
from the current finanancia statements of this bike parts to excute the activity analysis by Analytic
Hierachy Process AHP . It would be helpful to management for analysis of product costs by com-
paring the overhead costs by Activiy-based costing to the original overhead costs by traditional cos-
ting system. This research could be a guideline for a small-scale company that wants to implement
the activity-based costing system and be ease to adopt the activity-based costing system by using ac-
tual cost data from a small manufacturing company.
Key words Activity-based costing system Traditional costing system Analytic Hierarchy
Process Small manufacturing company



CICA ACSC 1988

04BJz42

*



1997

2



2000 " 3

2003

2003 " °

2003 ” °



1973 1989

40

1973
IASC 27
1989 1995
1989 |ASC
benchmark treatment
1995 |ASC1995
10SCO “ "
2000 30 |0OSCO
IASC IASB



CAP

APB

70
GAAP

2003 " °

GAAP
Accounting Research Bulletins
20 60
FASB
2002

SEC



2003 *°



FASB

1997 10 5~13.
2000 7 34~41.



. 74.

3 . J. 2003 7 20~

23.
J. 2003 3 36 ~40.
2003 Z . 2003 2 2~

7.

6 . J. 2004 4 41
~46.

7 . J. 2003 5 37
~40.

8 . SEC.
Z . 2003.

9 . . 2004 6 .

10 N .

2003 2 41-~45.
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On the Construction of Accounting Professional
Judgment Derivation System

ZHANG ShiXing
Accounting Department of Management School
Ocean Univergty of China

Abstract The professiona judgment of accounting is the basic factor affecting the quality of
accounting information which could not be canceled even if in a perfect accounting standard. At
present our country is in the threshdd of accounting professional judgment. Its just the time to es-
tablish an directing and guiding system of accounting professional judgment. Constructring and issu-
ing the system according to our present circumstances to cover the shortage of the low qualified ac-
countants. It is not only the need of our accounting reform  but aso the need of the development of
accounting standards.

Key words distortion of accounting information  accounting professional judgement deriva-
tion
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The Rules of Financial Economics in

Nontradable Shares Reform
—— Based on Empirical Evidence of Market Reactions
to Different Consideration Methods

CUI XueGang & LIU Ting



Bajing Technology and Busness Universty
Renmin Univergty of China

Abstract Nontradable shares reform supplies materials to the research on the rules of finan-
cial economics in capital market of China. This paper studies market reactions to different methods
of consideration by using standard event study methodology. Furtherly the law of decision and pri-
cing methods of the behavior entity in our capital market are discussed. The result indicates that
announcements of consideration cause significant market reactions of which the methods of presen-
ting shares and comprehensive consideration cause more while we find little for the methods of is-
suing warrants and reduction shares. Thus in some sense we conclude that the methods of issuing
warrants and reduction shares influence capital market weakly and the method of assets reorgani-
zation seems to be the best choice for ST companies to " uncap". The above results do have good
inspiration for further studies in the law of financial economics in capital market of China.

Key words financial economics nontradable shares reform  the method of consideration
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Nontradable Shares Reform
Procedural Justice Participation and Returns

ZHANG JiXiu
Busness School of Nankai Univergty

Abstract Chinese society has been doing the reforms  some of which invalve benefits alloca-

The process and outcome of the reforms are important to judge of their effects. From the point

of view of tradable sharehdders this paper studies the relationships among procedural justice trad-

able sharehdders participating the reform procedures and their returns under the reform of nontrad-

able shares reform. In the research of big samples we finds that tradable shareholders participating
the reform procedures mediate the effects of procedura justice on returns and that improving trad-
able shareholders comprehension of procedural justice can improve tradable shareholders participat-

ing the reform procedures and their returns. Finally some advice are suggested .

Key words nontradable shares reform  procedural justice participation returns
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Discussion on Corporate Flexible Financial M anagement

WANG LiHua
Internal Control and Risk Management Study Centre of

DongBe Universty of Finance and Economics
Abstract The research on flexible financial management has a great significance bath in the-
ory and in practice. This paper invalves in such folowing aspects of the research as origin and con-
cepts basic features abjective functions and principles entity and organizational construction i-
deas and contents.
Key words flexible financial management philosophy  resource
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The Research on the Operation Mechanism of
Internal Control in U. S. A

CHEN ZzhiBin & HE ZhongLian

Acocounting Department of Busness School  NanJding Univerdty

Abstract The deep research of operation mechanism of internal contral in U. S A is very
meaningful for the construction of Chinese internal contrd standard. This paper systematically ana-
lyse the character and mechanism of U. S. A'siinterna contra operation mechanism before and after
the release of the Sarbanes-Oxiey Act. With the insight of the Chinese reality some treatments are
suggested to guarantee the efficient implementation of internal contra standard including that the
responsible entity should be emphasized and implemented ~ strict responsibility-asking and punish-
ment mechanism should be established.

Key words COSO report  operation mechanism  model
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Audit Opinions and Accounting Conservatism
——Empirical Study on Management Fraud Risk Samples

LIU XueHua & YANG ShuXian
Acoounting Department of Management Schodl
Ocean Univergty of China Qingdao Universty

Abstract Accounting conservatism is an important convention of financial reporting. It im-

plies that prudence should be held in the recognition and measurement of revenue and assets. Usu-

aly

management’s advantages in information asymmetry are restricted by CPAs. To explore the re-

lationship between audit opinion and accounting conservatism  the paper adopts piecewise-linear re-

gression approach to reexamine Ball and Shivakumar 2005 Model. 232 samples of management
fraud are selected from the declarations of CSRC. And then Modified Jones Model is used to meas-

ure
We

and select 232 companies of excess earnings management as management fraud risk samples.
find that accounting conservatism of management fraud risk samples is significantly different

between non-clean opinions group and clean opinions group. The conclusion can be drawn that ac-

counting conservatism of companies got non-clean opinions is significantly worse than that of those

got clean opinions.

Key words accounting conservatism audit opinions piecenise-linear regression
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The Construction of Value Chain
Accountants Capability

LIU XiuLi
Accounting Department of Management Schodl
Ocean Univerdgty of China

Abstract Vaue chain accounting is a new theory of value management. It comes up with
more requirements for the accountants capability. This paper referred to the study achieverment on
the framework of the traditional accountants capability and combined with the analysis of the value
chain accounting then constructed a systematic framework of value chain accountants' capability
which consists of knoMedge structure and professional competence.

Key words Value chain accountant capability framework  construction
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